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agency theory is a new branch of economics which focusses on the roles of information and of
incentives when individuals cooperate with respect to the utilisation of resources basic approaches are
coming from microeco nomic theory as well as from risk analysis among the broad variety of ap
plications are the many designs of contractual arrangements organiza tions and institutions as well as
the manifold aspects of the separation of ownership and control so fundamental for business finance
after some twenty years of intensive research in the field of information economics it might be timely
to present the most basic issues questions models and applications this volume agency theory
information and incentives offers introductory surveys as well as results of individual rese arch that
seem to shape that field of information economics appropriately some 30 authors were invited to
present their subjects in such a way that students could easily become acquainted with the main ideas
of informa tion economics so the aim of agency theory information and incentives is to introduce
students at an intermediate level and to accompany their work in classes on microeconomics
information economics organization management theory and business finance the topics selected form
the eight sections of the book 1 agency theory and risk sharing 2 information and incentives 3 capital
markets and moral hazard 4 financial contracting and dividends 5 external accounting and auditing 6

coordination in groups 7 property rights and fairness 8 agency costs

this is the ebook of the printed book and may not include any media website access codes or print
supplements that may come packaged with the bound book for upper division undergraduate and mba

students as well as business professionals a holistic approach to project and enterprise valuation the
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art and science of corporate investment decisions provides an up to date integrated treatment of the
valuation of investment opportunities taking both industry practice and recent advances in valuation

methods into consideration this text introduces students to a broad spectrum of

bachelor thesis from the year 2015 in the subject business economics investment and finance grade 1
0 european university viadrina frankfurt oder language english abstract when making project
decisions under uncertainty the traditional net present value npv method is a popular choice among
practitioners which is also taught in many financial textbooks however there are certain issues with
the traditional method that are often overseen resulting in substantial undervaluation of a particular
project thus the powerful tool of real option valuation was introduced to make up for this deficit the
purpose of this paper is to show a more comprehensive method for valuing projects under uncertainty
namely real options by explaining the necessary mathematical tools and by giving an overview of the
compelling approaches in financial literature after explaining the underlying theory and providing a
valuation example the paper will attempt to provide reasons to the limited practice of real option
analysis in the industry bei projektentscheidungen unter unsicherheit ist die traditionelle
kapitalwertmethode npv unter praktikern sehr beliebt weshalb sie in finanzlehrbl lchern vorwiegend
berl lcksichtigt wird die probleme in die die traditionelle methode resultiert werden allerdings hl lufig
[lbersehen und fllhren zu einer substantiellen unterbewertung des jeweiligen projektes eine
umfassendere methode zur bewertung von projekten unter unsicherheit die real option analyse soll
diesem defizit entgegenwirken die hierfl Ir ben[ tigten mathematischen hilfsmitteln werden erll lutert
und es wird ein [Jberblick [lber die methodischen ansltze aus der finanzliteratur gegeben im
anschluss an die beschreibung der zugrunde liegenden theorie und ein bewertungsbeispiel werden
grlinde flJr die eingeschrlInkten anwendung der real options analyse in der privatwirtschaft

aufgezeigt

the theoretical foundation for real options goes back to the mid 1980s and the development of a
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model that forms the basis for many current applications of real option theory over the last decade the
theory has rapidly expanded and become enriched thanks to increasing research activity modern real
option theory may be used for the valuation of entire companies as well as for particular investment
projects in the presence of uncertainty as such the theory of real options can serve as a tool for more
practically oriented decision making providing management with strategies maximizing its capital
market value this book is devoted to examining a new framework for classifying real options from a
management and a valuation perspective giving the advantages and disadvantages of the real option
approach impulse control theory and the theory of optimal stopping combined with methods of
mathematical finance are used to construct arbitrarily complex real option models which can be
solved numerically and which yield optimal capital market strategies and values various examples are
given to demonstrate the potential of this framework this work will benefit the financial community
companies as well as academics in mathematical finance by providing an important extension of real

option research from both a theoretical and practical point of view

this is the ebook of the printed book and may not include any media website access codes or print
supplements that may come packaged with the bound book seeing the economic realities of the
modern corporation through an integrated approach titman martin presents an integrated approach to
both project and enterprise valuation showing readers the economic realities that today s modern
corporations face this text also goes beyond standard dcf analysis by including additional valuation
methods that are commonly used in practice such as comparables simulations and real options the
second edition includes an increased emphasis on enterprise valuation a new chapter on financial

forecasting and enhanced examples and illustrations

an introduction to the theory and methods of empirical asset pricing integrating classical foundations
with recent developments this book offers a comprehensive advanced introduction to asset pricing the

study of models for the prices and returns of various securities the focus is empirical emphasizing
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how the models relate to the data the book offers a uniquely integrated treatment combining classical
foundations with more recent developments in the literature and relating some of the material to
applications in investment management it covers the theory of empirical asset pricing the main
empirical methods and a range of applied topics the book introduces the theory of empirical asset
pricing through three main paradigms mean variance analysis stochastic discount factors and beta
pricing models it describes empirical methods beginning with the generalized method of moments
gmm and viewing other methods as special cases of gmm offers a comprehensive review of fund
performance evaluation and presents selected applied topics including a substantial chapter on
predictability in asset markets that covers predicting the level of returns volatility and higher moments
and predicting cross sectional differences in returns other chapters cover production based asset
pricing long run risk models the campbell shiller approximation the debate on covariance versus
characteristics and the relation of volatility to the cross section of stock returns an extensive reference
section captures the current state of the field the book is intended for use by graduate students in

finance and economics it can also serve as a reference for professionals

understanding children s play offers a full exploration of children s play from babyhood through to
the early years of primary school it explores how their play is shaped by time and place and supports

early years practitioners and playworkers

blending academic research with practical applications and case studies this volume explains the
concepts of risk management applicable both to financial and non financial firms the book contains

the primary message that risk can be positive and that firms should use risk to maximize value

this book complements the textbook investment valuation and appraisal theory and practice it contains
exercises and solutions often used at academic courses about investment evaluation around the world

using the sample solutions for the assignments the learning progress itself can be checked by students
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thus this book enables students of business administration to prepare for exams in self study in
addition it is ideal for practitioners as an illustrative object for concrete quantitative business
problems and their solutions the book covers tasks in areas such as static investment evaluation
methods dynamic investment evaluation methods selection of alternatives and investment program
planning optimum useful lifetime and optimum replacement time and investment decisions in
uncertainty the book closes with a mock exam and its solution as is typical at universities solutions

are shown in an excel sheet which is available online

hardbound book includes additional data cd with images and additional document images 490 pages

indexed with complete name printed book includes descendant charts document images and photos
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